Hong Kong’s Five-Year Plan

S-minute video script

Overview

In the opening year of the National 15th Five-Year Plan, to proactively align with national development
strategies, the Hong Kong Special Administrative Region formulates the First Five-Year Plan for
Economic and Social Development which is grounded in the city’s present and devises the medium-

to long-term strategy.

Hong Kong’s Five-Year Plan sheds light on directions of development optimises resource allocation,

enhances social expectation certainty and better protects social well-being and the interests of investors.

Six Themes

The six themes of Hong Kong’s Five-Year Plan include Strengthen the Four Centres, Develop the Hub
for High-calibre Talent; Leverage Our Advantages as an International City and Comprehensively
Strengthen our Global Competitiveness; Deepen the Development of the Guangdong-Hong Kong-
Macao Greater Bay Area and Create an International Collaboration Network; Expedite the
Development of the Northern Metropolis and Spearhead Spatial Layout Optimisation; Enhance Social
Well-being and Refine the Social Protection Framework; and Adopt a Holistic Approach to

Development and Security, Enhance Public Governance Efficacy.

Hong Kong’s Five-Year Plan will elevate our status as an international financial centre, maritime centre
and aviation hub; and trade centre. Develop an international I&T centre and a hub for high-calibre
talent. As an international financial centre, we strive to attract capital, talent and enterprises. Develop

a new aviation ecosystem.

Develop a high value-added supply chain services centre. Develop the “Three Major 1&T Parks and
Five Key R&D Institutions”.

Under Hong Kong’s Five-Year Plan, we will drive the transformation of the service sector. Pooling
global innovation resources and talent. Leverage the edge as a common law jurisdiction to develop a

hub for legal talent and a global capital of mediation.

Enhance IP protection regime, develop an IP trading ecosystem. Nurture arts and culture industries,

develop sports for the people, elites and industry.



Develop a high-end R&D, advanced manufacturing and modern services industry chain in the Greater
Bay Area.

Develop cross-boundary railway projects and the interconnectivity of computing infrastructure.
Promote the mutual recognition of qualifications. Facilitate cross-boundary flow of factors. Enhance
talent cultivation and exchanges and cross-boundary health and elderly services. Deepen regional co-

operation with mainland cities. Closely involve in the Belt and Road initiative.

We will forge a blissful, vibrant, and innovative Northern Metropolis.

Based on the “One Town, Five Elements” development concept, the three University Towns drive
technology, industry and talent development. Speed up the Hetao Shenzhen-Hong Kong Science and
Technology Innovation Co-operation Zone development. Enact the Northern Metropolis Development

Ordinance to streamline control. Expedite railway and road projects.

We will refine various policies to enhance social well-being. Integrate Al into learning, teaching and

assessment. Enhance youth development opportunities. Empower women to realise their potentials.
Develop a sustainable system for primary healthcare. Increase public housing supply. Eradicate
substandard subdivided units in an orderly manner. Enhance the housing ladder. “Proactive
identification and targeted support”. Utilise clean energy. Promote green transport.

Security is the prerequisite for development, while development reinforces security. We will safeguard
national security under the holistic national security approach. Develop an “Al City Brain” for
strengthened capabilities.

Improve the civil service training system. Expedite digitalisation and intelligentisation.

Enhance collaboration of District Councils, Care Teams and the “three district committees”.

The Government will establish a framework where “Five-Year Plan leads, Policy Address implements,
Budget supports and annual report gives account”. The Policy Address serves as an annual work plan
for implementing Hong Kong’s Five-Year Plan.

Policy Address

While we will expedite the development of the Northern Metropolis University Town under Hong



Kong’s Five-Year Plan.

This year’s Policy Address announces that Building One of Hong Kong Park in the Loop is scheduled
for completion by year-end, a flagship project for the Northern Metropolis University Town, bringing
together the frontier research capabilities of leading local, Mainland and international universities and
institutions. Another integrated teaching and scientific research building will focus on educational and

scientific exchange. The two buildings will complement one another.

Hong Kong’s Five-Year Plan outlines our vision for the next five years and sets out a blueprint for

economic and social development. Together we will build a better Hong Kong.



